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ITEM 5.  OTHER EVENTS. 
 
On May 27, 2004, the Company's Board of Directors authorized an additional 
purchase of up to 2,000,000 shares of its outstanding common stock to be 
obtained in open market or privately negotiated purchases. This authorization 
supplements the Company's repurchase plan, previously announced on March 4, 
2004, to undertake a program to buy up to 8,500,000 of the Company's outstanding 
common stock in 2004. The Company now seeks to buy a total of 10,500,000 shares 
during 2004. 
 
To date during 2004, the Company has purchased 7,500,000 shares as part of a 
tender offer completed on April 1, 2004, for a total cost of approximately $37.5 
million. Since the completion of the tender offer purchase, an additional 
435,800 shares were obtained in open market purchases, at a cost of 
approximately $1.84 million. 
 
As of May 27, 2004, CBIZ had approximately 78.3 million shares outstanding. 
CBIZ's Board of Directors believes that the addition to the repurchase plan is a 
prudent use of the Company's financial resources, and that investing in its own 
shares is an attractive use of capital and an efficient means to provide value 
to CBIZ stockholders. CBIZ anticipates that it will obtain all of the funds 
necessary to purchase shares under the repurchase program, and to pay related 
fees and expenses, by borrowing under its existing $73 million secured revolving 
credit facility. The credit facility was amended on March 3, 2004, to permit 
CBIZ to borrow up to an aggregate of $50 million for the repurchase, on or 
before December 31, 2004, of shares of CBIZ stock. 
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