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Item 2.  Disposition of Assets 
 
         On June 26, 2000 Century Business Services, Inc. entered into a binding 
agreement for the previously announced sale of its risk-bearing insurance 
operations, contingent upon regulatory approval. 
 
         Avalon National Corporation and a consortium of financial entities 
including Stonehenge Partners, Inc.; Colonial Banc Corp.; First Mutual of 
Richmond, Inc.; and Ohio Valley Banc Corp., have entered into the agreement to 
purchase the division for $31,000,000 in cash. The purchase price was determined 
as a result of arms-length negotiations. Century's risk-bearing insurance 
division includes Century Surety Company, Evergreen National Indemnity Company, 
Continental Heritage Insurance Company. Also included as part of the sale are 
Century's indirect wholly-owned subsidiaries American Inspection and Audit 
Services, Inc. and CSC Insurance Agency, Inc. Proceeds from the sale will be 
used for debt reduction. 
 
 
Item 7.  Exhibits 
 
         The following document is filed as part of this report. 
 
c)  Exhibits 
 
         99.3   Stock Purchase Agreement by and among Century Business 
                Services, Inc., CBSI Management Co. and Avalon National 
                Corporation dated June 26, 2000. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the 
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