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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549
________________________________________________________________

FORM 10-K/A
(Amendment No. 1)

________________________________________________________________

☒ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2025
OR

☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from                  to                 
Commission file number 1-32961

________________________________________________________________

CBIZ, INC.
(Exact name of registrant as specified in its charter)

________________________________________________________________

Delaware 22-2769024
(State or other jurisdiction of


incorporation or organization)
(I.R.S. Employer


Identification No.)

5959 Rockside Woods Blvd. N. Suite 600 Independence, Ohio 44131

(Address of principal executive offices) (Zip Code)

(216) 447-9000
(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, $0.01 Par Value CBZ New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None
________________________________________________________________

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.    Yes   ☒     No   ☐
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.    Yes   ☐     No   ☒
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months
(or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes   ☒    No   ☐
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this
chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files).    Yes   ☒    No   ☐
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company. See
the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer    ☒ Accelerated filer    ☐
Non-accelerated filer    ☐ Smaller reporting company    ☐

Emerging growth company    ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting
standards provided pursuant to Section 13(a) of the Exchange Act. ☐
Indicate by check mark whether the registrant has filed a report on and attestation to its management's assessment of the effectiveness of its internal control over financial reporting
under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the registered public accounting firm that prepared or issued the audit report. ☒
If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant included in the filing reflect the correction of an
error previously issued financial statements. ☐
Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based compensation received by any of the registrant’s
executive officers during the relevant recovery period pursuant to §240.10D-1(b). ☐
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).    Yes   ☐     No   ☒
The aggregate market value of the voting and non-voting common stock held by non-affiliates of the registrant, computed by reference to the last sales price of such common stock as of
the closing of trading on June 30, 2025, was approximately $3,830.6 million.
The number of outstanding shares of the registrant’s common stock was 55,073,267 as of February 20, 2026.

DOCUMENTS INCORPORATED BY REFERENCE
The registrant incorporates by reference in Part III hereof portions of its definitive Proxy Statement for its 2026 Annual Meeting of Stockholders.

EXPLANATORY NOTE

This Amendment No. 1 on Form 10-K/A (the “Amendment”) to the Annual Report on Form 10-K is solely to correct the number of shares
outstanding on the cover page of the registrant’s Annual Report on Form 10-K for the period ended December 31, 2025 (the “Original Filing”) filed
with the Securities and Exchange Commission (the “SEC”) on February 26, 2026. No other changes have been made to the Original Filing, whether
to update the Original Filing to reflect events occurring subsequent to the filing of the Original Filing or otherwise. As required by Rule 12b-15 of the
Securities Exchange Act of 1934, as amended, the Amendment contains new certifications by the registrant’s principal executive officer and
principal financial officer, which are being filed as exhibits to the Amendment. Because the Amendment includes no financial statements, the
registrant is not including certifications pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
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PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES.

(a) 2. Exhibits.

The following documents are filed as exhibits to this Annual Report pursuant to Item 601 of Regulation S-K. Since its incorporation, CBIZ
has operated under various names including: Republic Environmental Systems, Inc.; International Alliance Services, Inc.; Century
Business Services, Inc.; and CBIZ, Inc. Exhibits listed below refer to these names collectively as the "Company".

Exhibit

No.   Description

2.1 Agreement and Plan of Merger, dated July 30, 2024, among the Company, Marcum LLP, Marcum Advisory Group LLC, PMMS
LLC, and Marcum Partners SPV LLC (filed as Exhibit 2.1 to the Company's Report on Form 8-K, File No. 001-32961, dated July
31, 2024, and incorporated herein by reference).

3.1
  

Amended and Restated Certificate of Incorporation of the Company, dated August 7, 2000 (filed as Exhibit 3.1 to the Company’s
Registration Statement on Form S-8, File No. 333-197284, dated May 24, 2019, and incorporated herein by reference).

3.2

  

Certificate of Amendment of the Certificate of Incorporation of the Company, effective August 1, 2005 (filed as Exhibit 3.5 to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2005, File No. 000-25890, dated March 16, 2006,
and incorporated herein by reference).

3.3
  

Amended and Restated Bylaws of the Company, dated November 12, 2025 (filed as Exhibit 3.1 to the Company’s Report on Form
8-K, File No. 001-32961, dated November 17, 2025, and incorporated herein by reference).

4.1
  

Form of Stock Certificate of Common Stock of the Company (filed as Exhibit 4.1 to the Company’s Annual Report on Form 10-K for
the year ended December 31, 1998, File No. 000-25890, dated March 4, 1999, and incorporated herein by reference).

4.2*



Description of the Securities Registered Pursuant to Section 12 of the Securities Exchange Act of 1934.

10.1 †
 

2014 Stock Incentive Plan (filed as Exhibit 4.2 to the Company's Registration Statement on Form S-8, Registration No. 333-
197284, dated July 7, 2014, and incorporated herein by reference).

10.2 † 2019 CBIZ, Inc. Omnibus Incentive Plan (filed as Exhibit 4.2 to the Company’s Registration Statement on Form S-8, Registration
No. 333-197284, dated May 24, 2019, and incorporated herein by reference).

10.3 † Amendment No. 1 to the 2019 CBIZ, Inc. Omnibus Incentive Plan (filed as Exhibit 99.1 to the Company's Report on Form 8-K, File
No. 001-32961, dated May 16, 2023, and incorporated herein by reference).

10.4 † Employee Stock Investment Plan (filed as Exhibit 4.4 to the Company’s Registration Statement on Form S-8, File No. 000-333-
62148, dated June 1, 2001, and incorporated herein by reference).

10.5 †
 

Employment Agreement by and between the Company and Jerome P. Grisko, Jr., dated September 1, 2016 (filed as Exhibit 10.1
to the Company’s Report on Form 8-K, File No. 001-32961, dated September 8, 2016, and incorporated herein by reference).

10.6* † Second Amended and Restated Employment Agreement between the Company and Ware Grove dated February 25, 2026.
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https://www.sec.gov/Archives/edgar/data/944148/000119312524189467/d870469dex21.htm
https://www.sec.gov/Archives/edgar/data/944148/000119312519157026/d757691dex31.htm
https://www.sec.gov/Archives/edgar/data/944148/000095015206002186/l17854aexv3w5.htm
https://www.sec.gov/Archives/edgar/data/944148/000119312519157026/d757691dex33.htm
https://www.sec.gov/Archives/edgar/data/944148/0000950152-99-001611.txt
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/exhibit42cbiz-descriptiono.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/exhibit42cbiz-descriptiono.htm
https://www.sec.gov/Archives/edgar/data/944148/000119312514262096/d751523dex42.htm
https://www.sec.gov/Archives/edgar/data/944148/000119312519157026/d757691dex42.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828023018328/amendmenttoomnibusincent.htm
https://www.sec.gov/Archives/edgar/data/944148/000095013401502745/d87825ex4-4.txt
https://www.sec.gov/Archives/edgar/data/944148/000119312516705478/d251938dex101.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/exhibit106amendedandrestat.htm
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10.7 † Employment Agreement by and between the Company and Brad S. Lakhia, dated November 27, 2024 (filed as Exhibit 10.1 to the
Company’s Report on Form 8-K, File No. 001-32961, dated December 3, 2024, and incorporated herein by reference).

10.8
 

Amended and Restated Credit Agreement, dated November 1, 2024, by and among the Company, CBIZ Operations, Inc., Bank of
America, N.A., as administrative agent, and the other financial institutions party thereto (filed as Exhibit 10.1 to the Company's
Quarterly Report on Form 8-K, File No. 001-32961, on November 1, 2024, and incorporated herein by reference).

10.9 First Amendment to Amended and Restated Credit Agreement, dated March 7, 2025, by and among CBIZ Operations, Inc., CBIZ,
Inc., Bank of America, N.A., as Agent, and the other financial institutions party thereto (filed as Exhibit 10.1 to the Company's
Report on Form 10-Q, File No. 001-32961, on April 25, 2025, and incorporated herein by reference).

10.10 Second Amendment, dated as of April 29, 2025, by and among CBIZ Operations, Inc., as borrower, CBIZ, Inc., the other
Guarantors identified on the signature pages thereto, the Lenders identified on the signature pages thereto and Bank of America,
N.A., as Agent (which includes the Credit Agreement as Annex) (filed as Exhibit 10.1 to the Company's Report on Form 8-K, File
No. 001-32961, on April 29, 2025, and incorporated herein by reference).

10.11

 

Loan Agreement dated as of August 16, 2018 by and among CBIZ Benefits and Insurance Services, Inc. and The Huntington Bank
(filed as Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q, File No. 001-32961, on November 1, 2018, and
incorporated herein by reference).

10.12 First Amendment to Loan Agreement, dated August 8, 2019, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.1 to the Company's Quarterly Report on Form 10-Q, File No. 001-32961, on
November 1, 2019, and incorporated herein by reference).

10.13 Second Amendment to Loan Agreement, dated August 6, 2020, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.1 to the Company's Quarterly Report on Form 10-Q, File No. 001-32961, on
November 1, 2020, and incorporated herein by reference).

10.14 Third Amendment to Loan Agreement, dated August 5, 2021, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q, File No. 001-32961, on
October 29, 2021, and incorporated herein by reference).

10.15 Fourth Amendment to Loan Agreement, dated August 1, 2022, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.13 to the Company's Annual Report on Form 10-K for the year ended December 31,
2022, File No. 001-32961, dated February 24, 2023, and incorporated herein by reference).

10.16 Fifth Amendment to Loan Agreement, dated August 3, 2023, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q, File No. 001-32961, on
October 26, 2023, and incorporated herein by reference).

10.17 Sixth Amendment to Loan Agreement, dated August 1, 2024, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q, File No. 001-32961, on August
1, 2024, and incorporated herein by reference).

10.18 Seventh Amendment to Loan Agreement, dated July 31, 2025, by and among CBIZ Benefit and Insurance Services, Inc. and the
Huntington National Bank (filed as Exhibit 10.2 to the Company’s Quarterly Report on Form 10-Q, File No. 001-32961, on July
31, 2025, and incorporated herein by reference).

10.19 † Form of CBIZ Restricted Share Unit Agreement (filed as Exhibit 10.16 to the Company's Annual Report Form 10-K for the year
ended December 31, 2023, File No. 001-32961, dated February 23, 2024, and incorporated herein by reference).

10.20 † Form of CBIZ Performance Share Agreement (filed as Exhibit 10.17 to the Company's Annual Report Form 10-K for the year ended
December 31, 2023, File No. 001-32961, dated February 23, 2024, and incorporated herein by reference).

19.1 CBIZ, Inc. Insider Trading Policy (filed as Exhibit 19.1 to the Company's Annual Report on Form 10-K, File No. 001-32961, dated
February 28, 2025, and incorporated herein by reference).
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https://www.sec.gov/Archives/edgar/data/944148/000162828024049666/lakhiaemploymentagreement.htm
https://www.sec.gov/Archives/edgar/data/944148/000119312524249818/d883302dex101.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828025019921/a2024cffirstamendment.htm
https://www.sec.gov/Archives/edgar/data/944148/000119312525103823/d938593dex101.htm
https://www.sec.gov/Archives/edgar/data/0000944148/000156459018026192/cbz-ex101_127.htm
https://www.sec.gov/Archives/edgar/data/944148/000156459019039310/cbz-ex101_15.htm
https://www.sec.gov/Archives/edgar/data/944148/000156459020049492/cbz-ex101_36.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828021020803/cbizthirdamendmenttoloan.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828023005024/fourthamendmenttoloanagr.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828023035237/cbiz-fifthamendmenttoloana.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828024034026/sixthamendmenttoloanagreem.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414825000012/cbiz7thamendment202507.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828024006641/ex1016-cbizmodelrestricted.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828024006641/ex1017-cbizmodelperformanc.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828025008893/cbiz-insidertradingpolicy.htm
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21.1*   List of Subsidiaries of CBIZ, Inc.
23.1*   Consent of KPMG LLP
24*   Powers of attorney (included on the signature page).
31.1*   Certification of Chief Executive Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
31.2*   Certification of Chief Financial Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
31.3*** Certification of Chief Executive Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
31.4*** Certification of Chief Financial Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
32.1**   Certification of Chief Executive Officer Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
32.2**   Certification of Chief Financial Officer Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
97.1 † CBIZ, Inc. Compensation Recoupment Policy (filed as Exhibit 97.1 to the Company's Annual Report on Form 10-K for the year

ended December 31, 2023, File No. 001-32961, dated February 23, 2024, and incorporated herein by reference).
101.INS


  

XBRL Instance Document- the instance document does not appear in the Interactive Data File because its XBRL tags are
embedded within the Inline XBRL document*

101.SCH   Inline XBRL Taxonomy Extension Schema Document*
101.DEF   Inline XBRL Taxonomy Extension Definition Linkbase Document*
101.LAB   Inline XBRL Taxonomy Extension Label Linkbase Document*
101.PRE   Inline XBRL Taxonomy Extension Presentation Linkbase Document*
104   Cover Page Interactive Data File (formatted as Inline XBRL and contained in the Exhibit 101 attachments)*

______________________________________________________
*    Previously filed with the Annual Report on Form 10-K for the period ending December 31, 2025 filed with the SEC on February 26, 2026.

**    Previously furnished with the Annual Report on Form 10-K for the period ending December 31, 2025 filed with the SEC on February 26, 2026

***    Filed herewith.

†    Management contract or compensatory plan contract or arrangement filed pursuant to Item 601 of Regulation S-K.
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https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/a2025listofcbizsubsidiaries.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/ex231-2025consentofkpmg.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/cbz-123125x10kexx311.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/cbz-123125x10kexx312.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/cbz-123125x10kexx321.htm
https://www.sec.gov/Archives/edgar/data/944148/000094414826000038/cbz-123125x10kexx322.htm
https://www.sec.gov/Archives/edgar/data/944148/000162828024006641/ex971-cbizcompensationreco.htm
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this Annual Report to be
signed on its behalf by the undersigned, thereunto duly authorized.

CBIZ, INC.
(REGISTRANT)

By /s/   BRAD LAKHIA
Brad Lakhia
Chief Financial Officer
March 2, 2026
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Exhibit 31.3

CERTIFICATION OF CHIEF EXECUTIVE OFFICER OF CBIZ, INC.

I, Jerome P. Grisko, Jr., certify that:

1. I have reviewed this Annual Report on Form 10-K, as amended, of CBIZ, Inc., and

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report.

3. [Omitted]

4. [Omitted]

5. [Omitted]

Date: March 2, 2026 /s/ JEROME P. GRISKO, JR.
Jerome P. Grisko, Jr.
President and Chief Executive Officer



Exhibit 31.4

CERTIFICATION OF CHIEF FINANCIAL OFFICER OF CBIZ, INC.

I, Brad Lakhia, certify that:

1. I have reviewed this Annual Report on Form 10-K, as amended, of CBIZ, Inc., and

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report.

3. [Omitted]

4. [Omitted]

5. [Omitted]

Date: March 2, 2026 /s/ BRAD LAKHIA
Brad Lakhia
Chief Financial Officer


